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Convert. * Turn PDF pages.As the U.S. economy
reels from the worst financial crisis since the Great
Depression, some economists say nearly every
sector of the country is feeling the effects of the
downturn. It’s the wrong time, they say, for a
government spending push that increases the
national debt. Consider the White House-backed
$787 billion bailout that Congress approved on
Friday to help stabilize the beleaguered economy,
the largest deficit-reduction plan passed in decades.
The bill includes nearly $14 billion in aid to New
York and New Jersey to repair the damage wrought
by Hurricane Sandy and a $125 billion bailout of
banks. But for the rest of the U.S., says Harvard
University’s Greg Mankiw, the legislation is a drop
in the bucket. “Let’s say you could take out of this
$17.7 trillion a $4 trillion chunk and put it into the



economy. The economy would explode with it,” Mr.
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